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* |ITCis now restricted to 10% of eligible credit, in respect of invoices or
debit notes not reflected in Form GSTR-2A as against 20% earlier

GST Council
Reco m m e n d at i O n ! ! V e  Strict actions for blocking of fraudulently availelc\:ll;'l;cmade rective vet

Due dates for GSTR 9 & 9C extended from 31.12.2019 to 31.01.2020

Measures to improve filing of Form GSTR 1:
‘ Waiver of late fee from July’l7 to November’19, if filed by
10,01,2020
E-way bill facility will be blocked, if GSTR-1 for two consecutive
tax periods not filed

Due dates of filing GST returns for November’19 to be
w extended in respect of few North Eastern States
Not made effective yet

Various law amendments
approved by council will be
issued in Budget 2020
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Exemption recommended on upfront amount payable for long term lease of
industrial/financial infrastructure plots by entity having 20% (earlier it was

C h a nges i n 50%) or more ownership of Central or State Government

with effect from 01.01.2020

y Single rate of GST @ 28% shall be levied on both State run (earlier it was

G ST 12%) and State authorized lottery (earlier it was 28%)
with effect from 01.03.2020

[ J
1
cou nCII L Uniform rate of GST @ 18% (currently 12%) shall be levied on

Woven and Non-Woven bags and sacks of polyethylene or
polypropylene strips or the like, whether or not laminated, of a
kind used for packing of goods [HS 3923/6305] including Flexible
Intermediate Bulk Containers (FIBC)

with effect from 01.03.2020
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WANT MORE?

CHECK NOW BY CLICKING LINKS IN DESCRIPTION


https://www.facebook.com/Gscintime/
https://twitter.com/gscintime
https://www.youtube.com/channel/UCBUlPlF1FQ0VjfK6yHMrHfg
http://gscintime.com/
http://gscintime.com/
https://in.linkedin.com/company/gsc-intime-services-pvt-ltd
https://www.instagram.com/?hl=en

